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Bill Type and Number: Ordinance 2010-750
Sponsor: Council President at the request of the Mayor:
Date of Introduction: September 28, 2010
Committee(s) of Reference: F; RCD; R
Date of Analysis: October 1, 2010
Type of Action: Appropriation
Bill Summary: This ordinance concerns a continuation grant; it appropriates $1,706,647.33 in order to allocate $800,000 in program income received from loan repayments to the Financing Mechanisms strategy to fund additional units of downpayment assistance and reallocate $906,647.33 in program funds previously designated for the Financing Mechanisms activity to the Land Banking activity in order to provide funding for the Northpointe Villages Project, as initiated by B.T. 10-171; the ordinance provides a carryover of funds to Fiscal Year 2010-2011; the ordinance authorizes the Mayor and Corporation Secretary to execute and deliver documents and take further action to implement the purpose of this ordinance.
Background:  .The Northpointe Villages Project is a scattered residence project for moderate and low-income residents.  The project is located in Council District 8.

 Policy Impact: Housing and Neighborhoods Department/Neighborhood Stabilization Program.
Fiscal Impact: The ordinance appropriates $1,706,647.33
Analyst: Jackson
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